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+RZ IV IWSRWE® \WDWMWKDV EHHQ RYHUD P RQK MCQFH ZH ZHH
VRIHKHUIQ / RXWGHV' 7KHH D@ DUH (R ZRWGV \R DCHTXDMO H SUHW
ZKDWD EBMMQ) WZDV \R EH \WHH Z W DORI \ RX $WKRXIK 3U

6((

. HQQHW &WDLJ \WDQNHG HYHW RQH DWRXU &BMQI 0 DWW ZH WRXJ

ZRXG EH IQMIHW) \R P DNH D TXIEN QMR DOWH P \ UDG DQG GDXQI]
GHIY \WDWJR IQR P DNQJ RXU EHRYHG / RX\GHV 310UP DIH BRN VR

HIRY®W HDFK DQGHYHY \ HDU

5 HP HP EHUWH GXFN ZKR BR\V VR SHDFHXORQ WH VXUDFH R WH ONH
Z KI®BI KH IV SDAATY HDIH® XQEHUWH VXUDFH'

6 R KHH LV RXUVKRWOQMRI Z KDAJRAV IQR D/ RXAUGHV 310UP DIH DQGZH
DSR®J [} H 1Q DGYDCHH IRUSUREDED P IWQJ D IHZ \BM\V

$WDQILQ) IRUWH FKDWWMUSODQH WH DILSRWDQG \WH KRMY VFUHHQQ) \WH
0 DDGHV &DUHILYHY DQG 310UP V' GHWWP IQQ) VHDWY) DUDQIHP HQW IRU
WH SOH JXHWURRPV DVWH KRWY DOG GQQ) KD@ DAWLIGQP HQW
FRRUECDID VHRXUW DQG WDQVSRUIMRQ RUDQ] IQ) WH P HAFDOWDP
DQG \WH \WDP  FDSWEIQV DUDQI Q) \WDP V DQG SRGV QMY & KDSOIQV \R
FRYHU 0 DWHV 5 HOPIRYY &RQHWIRQV DQG RKHU VSIUMYDO DRI
FRREQDWY WH <RXK 3WRILP RUDQIIQ] WH 0 DDGHV,Q6 SiU
SWRIWDP IQFOEAQ) \WH EDQOHY 1Q WH KRMOBEE\ DQG P DI SRARDUBY
EDFNKRPH P HAMQIV R &R 3 UAVIGHQW 1Q / RXUEHV \R GHMUP ICH YHQXHV
QIO VFKHGXBV 0 DW WP HY DQG SOFHV XVH R WH YRIXUAV WP HV
VKHGX®IG IRU7KH YDWY \WH 7 UL$ WRFAIDWRQ UHFHSURQ DQG 6 XESURY
0DW 7THKQRBRI\ WKQRRI\ WKQRBJ\ 7KH CDI® VFKHGXGNV DG
SKRR VIEHVKRZ V 1Q WH KRMY WH P REL®! DSS DQG QRMEDWRQY DQG IO
VXP P DUHV VHQAYID HP DIOHQGBM SKRQH FDQ DQG HP DI VHOMNR \WH 1 <
2 1IIFH 6\Bl Z M TXHIRQY DQG VSHADOWHTXHWM  \WH QAMFDQ UHD® JR
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) RUHDFK DQG HYHY RQH Rl WWHVH SURWIFW \WHUH Z DV D\WDP D WAl P HP EHU RUD FRXS®I Z KR GHAFDWG KRXWY R \WWHU
P H\R P DNH MD@QZ RINVR VHDP GBMMO 7 KDQN\ RX DIDIQW HYHY RGHR \ RX

- XMADV HYHYRCH DU\ g KDWY / RXWGHY @\H'r ZH KDYH IRXQG DCRWHU IUHTXHONTXHWIRQ R EH d 1G \ RX VHH DQ
P UWDFBNV'r 5HP HP EHUQY ) U - RVHSK - RKQVRQY \WRXJ KWKCOUH GIRRQ DWKH & BV 0 DW ZKIEK LV DYDIOE®! IRU\ RX R
UWDGRQSDIH  VHHP VW EH DSSURSUDW RQ RXUUHMUD KRP H

© KDAP WDFBN GG\ RX VHH' : DV \MHUH VRP HRGH Z KR FDP H DV D VNHSWF DQG ®IVVDV D EHIHYHY @ DV \WWHUH VRP HRQH
Z KR FDP H |GG Z W DQJHUDQG GIWZ MY SHDFH' DV WHUH VRP HRQH Z KR DVNHG IRURQH VSHALLE P LWUDF®! EXWZ DV JLYHQ
DQRWHU \RIB® XQH SHAWG RQH' + RZ DERXVWRP HRQH Z KR Z DV DIUDIG DQG IV QRZ P RUH WK™ 2 UVRP HRQH ZKR Z DV
MDEXV RUUHVHQIXODQG IV QRZ P RMH IRUIMQI" 2 UVRP HRQH ZKR QHHGHG \R EH 1Q FRQARODQG ZKR IV GDRIQI \R
VXUWHQGHY 7 KH QMY HQBBW

$QVZ HIQ \WH FDOR c&RP HDQG 6 HH  Z KHQ\ RX UHD@® KDYH QR IGHD Z KDWR H SHRWLY WK® D ®DS R 1D DQG D JWHDW
EGMQI : H DU VR JDG\ RX Z HUH DEGI R EH WHUH 6 RP HIP HV URMQIQI KRP H IRP / RXGHV IHHY @H ZH ZHH IQ D
WP H ZDLS RUD GHDP  DQG ZH DUH QRZ EDFN \R UHD@N Z W FRXQ®MWV IRQG P HP RUHV \R GRN EDFN RQ : KHUHYHUWLY
IQGV\ RX SGDVH NQRZ \WDW RX FRQIDXH \R EH 1Q RXUSWD, HY HYHY QI ®1 GD\

© HSUWD\ \WDWKH MR DQG SHDFH IRXQG Q0 DU p/ VSHADOSOFH Z IGFRQIXH \R EH Z W\ RX 0 D\ VKH FRQIXH \R BDG XV
\R KHUB RQ GHVSIWM WH FKD@IQJ HV Z H HFRXQMUDBQ) WH ZD. 2 - HVXV Z H VXUWHQGHURXWHIHV \R \ RXu \BNH FDUH R
HYHW \KIQJ

/1QED$ . HO® ' 0 SHMJ- . H® 0' * &0
/ RXUEHV 310UP DIH &R KRWV [ RXEHV 310UP DIH &R KRWV
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%RDUG RI FRXQFLOORUV
. HQQHW 5 &WL] 3 HVIGHQW

7KRP DV - 5HHG &KDQFH@RU
/ DXWH & $XEXFKRQ 7 WHDVXWHU

5RU . H®KKHU ( VT 6 HFUHWUY

' HDU) UHQGY

7KH WBWAR VXP P HUXVXD® P HDQV \WIQIV VBZ GRZQ EXW
\KDWVQWWKH FDVH IRUWH $ P HUFDQ $ \WRFIDWRQ $V\ RX Z 1@
VHH 1O WV HAMRQ R \WH +RVSMIGIU RXU P HP EHY KDYH
EHHQ YHU EXWA , \MIQN \ RXEILQG VHYHUDODWIFGBN HVSHALD@M
QMY ICFOGQQ) ) WD SIEKDWG : RO o KDWV' RV |
0 HDQ R %HBQ) R D/ D\ 5HIIIRXV 2 &Y p D UHSUQAR DQ

$QOH* 3HDFK +RVSMABIU

* DIO7  %HWDLEIOR

DMF®! \WDWGHVFUEHY \WH 2 \BHyY ZRIWN DW+RD ) DP IO PGS RESE
+ RVSABAQ Y4HKBKHP  DQGDQRYHYILZ R 0 DW&DP S 86$
3GDVH UDGRQ 0 [FKDHO- * RQRIKXH

$V, P HOIRQHG [Q WH OWHAMRY  FDQAGDWMY KDYH FRP SBMIG \WHU\ HDUR
IRP DIRQ DQG , DP YHY SBDVHG \R UHSRWWKDW GXUQ) IW - XQH P HHMQ)  \WH
6 RYHUHJ Q & RXQRICDSSURYHG \WHVH FDQAGDWA | RUIQYHVMYUAH 1Q 1 RYHP EHU 7KLY

-RVHSK 3 ' XWRZVN\ 0

IV YHY HFMQ DV WY \WH OUHWFOW ZHYH KDG 1Q PDQ \HDW DQG SIIIQAD" ZVHUSR DP D

GHP ROMDMY \KDAMKH $\WRFIDIRQ IV KHDIM DQG JURZIQI <RX VKRX@ KDYH

UFHYHG D 6DYH 7KH' DM HP DIO ZKIFK KLIKQ KWMG GHBIY R \WH 1 RYHP EHU 7KRPDVO (JDQ
Wt W QHWMMH : HHNHQG DQG P YHY KRSHXOWDWP DQ R\ RX ZI@

RQ XV R FHBEWDW WH QHZ P HP EHY DQG SDMFSDM 1Q \WH @XUILHY DABW + 6WSKHQ) GMIKHU 0

3 DWENY & DXHGDO\KH $ QQXDOVMCHW 0 HHAMY DAIKH : - HVAID + RMO DQG \WH

AQRHUEHQI KHG DV& LSUDQp/ 1DQR - * WDHEH

, DP DOR SGDVHG \R IHSRWKDW6 RYHUHI Q & RXQRIODSSURYHG \WWH UHYIVHG %4

/ DZV VXEP WG E\ \KH $P HUFDQ ) HGHIDO DQG :  HAM® $WRADIRQ/ DV Z HD
DV \WWRVH R \WH 6 XESURY R 2 XU/ DG R / RXAGHV ) URP \KH SHWSHRYH R WH

0 DUDWKHWO /\ RQV

$WRADIRQY WLV IV D W QUEDOAP IBMRCH DV DOWUHH Z RAHG \RI HKHU \R RS EEEES

SURGXFH D FRP P RQ VMR %4 / DZV Z MK RQD I KWYDUDMRQY \R UHBFABFDO s

OZV WWDADWH Q DD QP HOAZ M WH & ROAMAMRCDOE RGH DQG & KDUMU && & MRS
SURP XODWMG B\ WH + RO ) DKHUIQ , DP SDWFXOW JIDMXOWR : D\ CH

5XW DQG . HQ 2 OHQ SUMMGHQW R WH ) HGHDODQG :  HWM®D $WRFADWRQY DV ) UALIFRD THIRQL (VT
ZHODV +XJK' HP SVH  \KH DRI 5 HTHOAR \WWH 6 XESURY  DQG RXU/ HIDODQG

% OZV&RP P IWH IRUWHUMARQ) FRERIDWRQ DQG SDUEHIKIS KO RSV

7KH 6XP P HU 5 HWDW GBIG B\ RXU SUCFAISDOFKDSDIQ &DEQDO' RDQ DW6EW ) W45 FKDLG : RO
1 REHWSRBUH Q' H3HH : MFROMQZDVDWWQGHGE RYHU P HP EHWY DQG
FDQAGDMV 1Q IRWP DIRQ 7KH \WHP H Rl \WH UAHDWG IIQJ RXU( XFKDUMIFE ) DI
1Q 7KHVH 7U1QJ 71P HVbZ DV SDUFXOUD P HO JLYHQ \WH XSFRP LQ) ( XFKDUMIF

&RQIUHW 7IP RW\ &DUGEIQDO RMQ
$ UFKELVKRS Rl 1 HZ <RWN

,Q HDWD - XCH \WWH 6 \WMZ DIBWKIS &RP P WvH SIPMUHG RQ \WWH QH WSDIH P HAD 3 UQFLSDO& KDSMIQ

\WH 0 DOHD 5 HWHDV\E: HQMUWR GHYHEBS D VDM R EHVAKMG) H \WWH IXQGV UIDIVHG

B\ WH & DG W 6 HYH &DP SDLIQ DQG HQIDIH RXUP HP EHWY 1Q \WH Z RUNV \KH 9HU 5 HYHUHQG ( QUTXH 6 DOR

IXQGV ZI@VXSSRW &RP SUMHG R %2 & P HP EHY FXUHQADQG IRP HU $UHD
&KDLY DQG PHPEHY ZMW SIRHWRQPO H SHIHGFH 1Q SKIDQKNWRS. DG
IXQGDMQ) WH FRPPIWH KDG YHY WRXJKW SIRYRNQ) DQG LOUIKWKO
QVPXOMRYY & RQIOXHG RQ QH WSDUH

$ VWIMBOWB UQFLSDO& KDSMILQ
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P GRNQ) IRZDG W SIRYIAQ) PRM GBI RQ WH RXFRP HV R \WH VMWIRQV DQG RXU SDQV GXUQ) WH $QQXDO
YXMOHW 0 HAD 1Q 1 RYHP EHU

$V WY HAMRQ R WH + RVSMIBUJI RHV \R SUQAO DI &DP S 86$ KDV MWZ UDSSHG XS DVW6 IHD &RBUH IQ$EDQ 1<
/HGE 0DV ' HOQH RQH R RXUKDEHW\Z RINQ) DQG P RMGHAFDWG $X[ MDY YROQMHY KRWWG  IXHWV Z W
VSHADOGHHGV 1Q D ZHHN BQJ VBHS DZ D\ FDP S \KDADIP V \R DIRWS \WWH J XHVV DQ RSSRIWQW \R W QHZ \MIQIV P DNH
QHZ IUHQGV DQG HP EUDFH \WH WKWK WDWHDFK R XV DUH (7 RQGHUX® P DGH 3\D® $V\RX Z OBDWY) WH&DP S

EUQIV JUDFHV DQG EGMAQIV \R DAIQYRIHG

$V P HQIRQHG GXUQJ \WH 7RZ Q+ DD H-WQJ D IHZ ZHHW DIR ZH Z LOEH KRGIQ) HBIFIRQY KLY | DOR FRMXH DO QQJ
RXUERDUG \R \WH && & DQG HBPWKH \WUHH RIIEHUSRVMRQY WH 6 HFUMBY * HQHWDO Z KIEK IV D P HUHUR \WH FXUHQWY

&KDQFHIRUDQG 6 HFUABY SRVMRQY  \WH + RVSMIIU DQG WH 7 BHDVXUHU 7 KLY HBIPIRQ KLI K@ KW D VW QUEDQAFKDQIH 1Q
\KDWKH P HP EHYKLS  DQG QRWKH %RDLEG Z LOFKRRVH \WH 2 [IIEFHY 3 BDVH EH RQ \WH BRNRXWRUWKH HBIPIRQ GHBIY DQG
FDWY RXUYRM

1 \ RX KDYHQWDOHDG. GRCGH VR SBDVH FROVUGHUMI QQJ XS \R DVRIQG \WH DQQXDCR.KDP SIRQ 3 LOUP DIH Z KIFK Z LOEH KHG
DWAH 6 KUGH R 2 XU/ DO R &KDP SIRQIRP $XIXW Wt \W 7KLY IV D XQTXH RSSRWMQW \R SUD. DQG VRADQ H Z W

P HP EHW R \WH ) HGHDDQG:  HAMD$ WRADIRQY DWKH RQD UHFRJ Q) HG DSSDUMRQ VWM [Q \WH 8 QMG 6 BV

$V P VXM \RX ZIODIUH RXUS$WRFDIRQ IV DAH DQG JURZIQJ DV HYIGHQFHG B\ VRP H R \WH DERYH DQG Z KDALY
UHSRWWG 1Q WLV HAMRQ R \KH + RVSMI®IU + RZ HYHU DV KDV EHHQ VDIG EHRUH RXUWKH YMBOW IV GHP RQMDWMG B\ \WH
FRXQ®MW Z D\ V RXUP HP EHY KXP E® DQG Z MWRXWDQDUH QH \WWH FKDUWP R \WH 2 IEHUDQG Z IMGHW \IH IDIW WURXIK
WHUSDWIRQ DQG DRIRQ YIMMQI QXWQJ KRP HV [HHAQ) WH KXQIW  SURVIAQ) P HAFDOFDUH IRUNKH KRP HBWY  SUD\ LQYJ
Z I\ WH GQHO QXWMUQ) H SHABIQAP RWHWY DQG WHUEDELHY YIMMZJ \WH IGFDUFHUIDWG t \WH QAMY HQGBW < RX DUH KO
\WH KHDWWR WH $ WRFIDWRQ DQG Z H DUH P RWAKDQN XARUDD RX GR

$V\RX HQR \WH VXP P HUDQG VSHQG \IP H Z WK IDP 1® DQG IUHQGY SBDVH UHP HP EHUVR SUD IRUWH IGXUMKIQI Rl RXU

2 \BHUDQG $ WRADMRQ IRUWH VIEN WH SRRU \WH XQERWD DQG HVSHAD® WRVH @IQ) DP IGMFRQ@ANQ \WH 8 NIDICH \WH
+RO / DQG + DIW DQG RKHUSDIW R \WH Z R

. HQQHW5 & . 0
$P HUFDQ $ WRFIDWRQ 3 UMMGHQW
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% ) U -RVHSK -RKQVRQ &KO

7KV IV DQH FHBVR ) U - RVHSK - RKQVRQY UHBRIRQ IURP \WH 6 SILWXDCR UHQBMRQ RQ \WH / RXUEHV 310UP DIH 7R UWHDG
KLV IXQHORIRQ YIMVWZ ZZ REHIRP DWDP HIFDQRU IRKQURQ BXLEHY LHBORIR)

&KHY ILAUV HWz XY M P [DSSH®! ®f 3 AUH - RVHSKT
' R\ RX QHHGDWDQVDNRY' : HIH IQ) WDQFH VR, VSRNH Q) UHQFK : H KDYH R DD QGHZ OQJIXDIH

PRARXU  PJRRGAD\r

@ HFr  QKDQN\ RXr

qWERU q QGIGRY DV\WH FROMGHUIWRXQG IBRIMREH( 1

Q&I RQZ DIMUIDXFHWR) UDQFH GRHV QRWP HDQ FRTY EXVFKDX@ P HDQIQ) cKRW
d HHQH GHMWMIMRQCHY P HDQV o QR SDUNQI r CRW(EH HQVH MARMRQY

7 WDQVOMRQ IV WEN. DQG ZH FDQ JHWWKMIQIV BD® ZWRQ) 0 RVHV Z DV DMVAFD® GHSIEWMG Z W KROV RQ KIV KHDG

EHFDX\VH WH ZRG 1Q + HEUHZ IRUJID W Z DV P MIIDQUDWG DV (KR IOAMDG 7 KICN KRZ VWDQIH 0 IFKHDQIHBY JUHDW
P RvH BR\V EHFDXVHRI IW

VYWDV P DWMUBLIHRHVY Z KIFK FDQ EH VSRIGIG B\ P MRDQVODMRQ |, Q IDRAWKHUIH DUH RV R \WIQIV 1Q RXUQYHV \WDW

QHHG \WDQVDMGY * RQY P DWMSBIHFH Z KIFK 1V WH KXP DQ SHWRQ FDQ HDM® JHWP 1V UHSUHVHQMG DQG P IV VKDSHG Z KHQ
ZHP IV WDQVOWM \KH \KIQIV R \KH VSIUWDODH DQG UHP DIQ LQ FRIXVIRQ Z KHUH Z H GHVSHUIDWO QHHG FOUMW

7KH WHP H IRUWLY \ HD@Y SIOUP DUH LV ¢&RP H DQG VHH T / HDWIQI QHZ Z RWBV KHSV JIYH XV D UMK SHWSHRAYH RQ
WIQIV +RSHX® WLV SIOUP DIH FDQ DIG XV \R VHH RXWHIHY RXUMWDMRQY DQG * RG D EMGLIHHQ® : H DUH \INQJ
VRP H \IP H KLY DIMRRQ \R JLYH D W81 VSIUMYDCRUHQBMRQ \R WIWRXUSIOUP DIH W2 RQWEH D KMRY R / RXBHV DQG
\WH DSSDUMRQV R 2 XU/ DG ,QANMDG IWZ L@EH DQ RYHYIHZ R VRP H Rl \WHVH EDVIE HBP HQW R RXUVSIUMYDODYHV Z KIFK

VR RIMQ J HWBRVWQ WDQVDMRQ

7KH Z RG (RUIHQIMRY IWHD QMID® P HDQV dLQAQI HDWVILRP Z KIFK Z H FRX@ WHQ DOR GHGXFH Z HFVWQRW DQG VRX\K

) 10AQ) \WH RQH QUHRAIRQ KRTV \WH NH. \R XQBANQI BW R RMHUIQRWP DUIRQ . QRZ IQJ WH SRQW R \WH FRP SDW KHGV
XV QDYLI DM RXUHDUK® RXWCH V ,QD VP IOUZ D\ JHMD VRP H EDVIE VSILWXDCP DIWAY VDL KWRSHQV \WH Z D\ IRUXV \R

11QG \WH SDW IRURXURXIGQH. WWURXI K \WH P HWMIQHW Rl @H\R GDZ FBRVHUR * RG & RQIOXHG RQ QH VWBDUH
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/ HMY \INH D VKRADW/RP H KLQJI V WWDWOHHG WDQVOMG) HYHQ ILRP ( Q@K \R SOIQ ( QJOK ( VSHFD® 1Q VSILWWDCP DWAY/
Z H FDQ OSVH IQR g& KXUK VSHDN' DQG ®VH P RAMBHRS®! ) RUH[ DP SB! 1Q DQQRXQFHP HQW DWKH HQG R 0 DW Z H RWQ
XVH DFLRQ P VXK DV 65 &,$ 1 * URZIQI XS VXURXQGHG B\ @Z\ HY DQG MGIHV IMWYRP HIP HV VRXQEHG \R P H O\H \KH 5

,& 2 DFWRUG,&21 ZKIEK SIRVHRX\MV RUDQIHG FUPH / H XVH WLV FRP P RQ SDUMK DFUIRQ P DV DQ H DP SG!

5 HFHQ® FKDQIHG\R @@ &,$ 1 1Q FDVH \WHUH Z DVQWDOHDG. HQRXIK OFN Rl XQGHYARIQAQ)

g5 &,$r
5 W R & KUMIDQ LQUDMRQ IRUDGX@MU +8+"""
7 KH SURFHW IRUQRQ & DWRTFV \R BDLY DERXWRXUIDIW DQG EHFRP H & DIKRTFU RK QRZ. , XQGHUARKG

%WHYHQ P RUH EHDXMIX@ IWFDQ DOR EH WDQVDMWIG RUP RUH IX@ XQSDFNHG 1Q GHIQWRQ dPQ LOMMMRQ |RUWRVH
VHHNQJ GHHSHUP HDQQJ 1Q WHUQYHV R Z DO Z W XV DQG GDU DERXVWKH * RVSHORI - HVXV & KUMAYR \WDVW H FDQ DQVZ HU
\KHUKHDWWHh GHHSHWARQI 1QTV DQG RSHQ WHUP 1QGV W WH P HDQQJ R @H \WH  FDQ \WHQ EHFRP H SDWRI RXUVSILMYDO
IDP 1O \WH & KXUK \R EH QRXUMKHG B\ KHDYHQD JUIW DQG ERXQG \WIHWHUE! ®YH IRURCH DQRWHUDV ZH VHHN HWWMUCDO
QHr

© KIFK WDQUDMRQ KHSV \RX WH PRWV'"  DQG P S® DQORXQFH D SURFHW GDAQ] \R DQ HYHQNV ~ SURFDIP V D
P\VMY VSHDNQJ R XV RQ D Z KRBI RKHU BIYHO 7KH 6 HFRQG 9 DIWFDQ & RXQFIOZ DQMG \R KHS \WH QW R P DM 1Q
XQGHWABQAQ) R RXUIDW DQG WH ZD\ ZH DSS® MR RXUQYHY 603D HYHQ KLIK® HEXFDWMG SURHWIRQDY Z KR DUH
H SHW 1Q VHFXOU P DIWAY DUH RWQ UHOIQ) RQ DQ XQEHWABQAQ) R RXUIDM ZKIFK WH UHFHYHG IQ W JWDGH RU
SHUKDSV HYHQ IXWWHUEDANIQ QG JWDGH

6R OMY BWH WDQUDMYY VRP H VSILMDOWIQIV Z KRVH GHHSHUDQG UFKHUP HDQQIV P D\ EH REVFXUHG RUIRURIWQ
6RP HR WHVH GHIQURQV DUH KRZ ZH QRWP D® VHH\MIQIV 6 RP H DUH KRZ RKHY VHH WIQIV 6 RP H DUH DQ IQYMIMRQ \R
VHH IDP LODUW-DOAY QD QHZ Z D\ \KDWRSHQY XV XS \R VSILWDQI URZ W & DQ\ RX 11QG D GHIQURQ WDVWKHSV \ RX GHYHBS

D P RUH P DUMUH XQGHARQAQ"

& KXUFKr
YXITIQ) Z KHUH & KUMIDQY SUD\
IRXV RU DQI} DMRQ EDVHG 1Q 9 DWFDQ & W
+\ SRAIMFDCEXQRK R VHD U KWRXY DQG AR \RXFK SHRS®! W 1QJ \R LXIQ
P RGHQ @H Z W P HAHYDCSUGAS®N  Z H KHDUWDWOQ \WH P HAD \RR RIWMQ
7KHO \ VWFDO/RG. Rl & KUMWGRIP DIF WKW QHHAQ) P XFK P RUH GHIQUIRQ
0\ VSIUWMDCKRP HZ KHWH , DP FRVHVAR * RGDQG + H IV FBVHWAR P H

99 ROQWHU

$ SHYRQZKR IUHHD WMSV XS VR VHYHIQD Z D\ Z KIFK KH VKH Z DV QRAWAMEW® REQJHG \R GR

7KH SHYRQ FRHHG B\ ) DIHUDIWMUO DW DQG VIMRQ) DUP HG RUGI XIGMG IQR\BNQJ WH IRE QR RCH 1Q WHUVDCH P 1QG
Z DQWMG DQG \WDWHYHY RQH SUAMQGHG CRWR VHH DGYHUYHG 1Q \WH EXTMD IRUMH SDWAER P RQKV RUKHDUIQ WH SXGIW
DQORXQFHP HQW 1Q \WDVW/SHADCY KIQQ) \RQH Rl GHVSHIDIRQ

7KH IQFRUMPWMP  RIWQ XVHG R GHVFUEH WH GVFAISBI R - HVXV & KUMAZ KHQ 1Q VP DARUJ WHDWP DAY \WH. DUH VIP SO
H HIAMQJ \WHUEDSWP DG QW \ENQI VHIRXVO \WHUUHVSROUELDN [RUKH P MMRQR! WH & KXUFK

q0 LLDF®F

( [WDRECDY HYHQANRWDE®! R EH DWEXWG VR DQ HDWK® FDXVH

6 XSHDWMUDARYHUWAQ) R WH CDMWUDAREHUIQ D SDUMFXQUIQABGRH

0 DQUHWIMRQR! * RQY SRZ HU

* IWR * RG Z KIFK EUQ)V VSIUMMDCRUSK\ VIEDCKHD@R)

- KHQ* RQY FDUH IRUXV IV GLDP DIWFD® UHYHDBIG LOAKMDG R W XVXD® KIGEHQ EXWIR G\ UHDOTXDOW

7 KHVH GHIQURQV DUH VIP SO \KH GIQVHV \MURXIK Z KIFK ZH VHH * RG DQG RXUQHV - HBJ JHG DQG 1Q D IRHIQ OQG Z WK
DQ XQDP IMUGQIXDIH P D\ EH ZH DUH QVRUIHQMG HQRXIK \R UH ERRMKH ZD\ ZH VHH \WH VSILWDODQGWFDSH R RXU
QHV * RGEYHV XV DQG VHOND DI KHUH R IQYIW XV \R GHHSHUXQRQ Z WK + [P

& RP HDQG VHH T * RGKDV JUDFHV Z DM IRU\ RX KHUH * RGZ DQWV\R BHQHZ \ RXUZ D\ R VHHQJ ERK + P DQG\ RXURZ Q
@H / H\Y EH FRQIGHQAKNDVWZ H KDYH EHHQ FDBIGKHHE\ * RG @ H Z IGHQFRXQMU+ P IQD SRZHUXCXZ D\ IQ\KLY SOFH + H
FKRWH 7 OMWDQGEH RSHQWR D QHZ ZD\ R VHHQJ
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$V\ RX SUHSDUH VR HQMUWKH VXP P HUVHDVRQ Z H HQFRXUDJH \ RX R IRIQ XV RQWH 2 XU/ DG R &KDP SIRQ 3I0UP DIH IQ
&KDP SIRQ : IVFROQ WKLY $XIXVW Wt W 7KH 6 KUCH 1Q &KDP SIRQ IV D EHDX\WWXO KRD SOFH \WDWSURYIGHY HYHY

SIOUP Z MW WH SHUHPWHNZ) 1 RUVSIUMWDOUHQHZ DODQG KHDOR

VW \KH VW R \WH RQD 0 DUDQ DSSDUMRQ [Q \WH 8 QWG 6 \BAWV DSSUIRYHG B\ \WH & DINRTF & KXUK ,Q $GHBI%MH D
YHOLXP [P P LIWDQMDZ 2 XU/ D3 \KUHH WP HV DBQJ D Z RRGHG WDIOQHDUKHUKRP H 2 Q\WH WILG WP H 2 XU/ DG VDIG g
DP \WH 4 XHHQR! +HDYHQ Z KR SWD\ V IRUWH FROYHWMRQ R IQQHY DQG, Z MK \ RX R GR \WWH VDP H <RX UHFHLYHG + RO
&RP P XQRQKLY P RIQ) DQG WDWY Z HDYXW RX P XW\ER P RUH 0 DNH D J HQHIDAFRQHWIRQ DQG RIHU&RP P XQRQIRU
\WH FROHWVRQR VIQGHY 1 \WH GR QRWFRQYHWDQG GR SHQDQFH P\ 6 RQ Z L@EH REDI HG\R SXQWK WHP

6 KH IQMKPMG $CGHBI \R WDFK \WH FKIGUHQ Z KDAKH VKRX@ NQRZ IRUVDODMRQ 7 KHVH DSSDUMRQY EHIDQ $ GHBRY
P MRQ \R EHFRP H D WDFKHUIRU\KH / RG DQG WH %BWHG / DG ,Q %AVKRS ' DYIG 5IENHQ R WH ' IRFHVH R
* BHQ D\ GHFOUHG \WH $ SSDUMRQ DV ZRW\ R EHMH ,Q \WH 8 6 &&% GHMI QDMG \WH JURXQGV DV D 1 DIRQDO

BKUH YAVKRS 5 IENHQ IV D &RQYHQMDO&KDSDIQ 1Q WH 2 WEHUDQG VHYHV DV &KDSOIQ IRUWWH 1 RWHDW  MFRQVIQ
$WD

© HKRSH\ RX Z lGFROUGHURRIQQ) XV KLV VXP P HU 7KH 2 XU/ D3 R &KDP SIRQ 3 1OUP DIH RIHW \ RX \WH RSSRWYQW R
SUDFIFEH \WH QHWP H FRP P WF HQAY RX P DGH DWW RXU, QYHMMUH \R Z MZHW VR \KH DIV DQG VHYH WH VIEN DQG \WH SRRU
0 HP EHW R \KH 2 W&HUP D DOR VSRQVRUD VIEN RUKDQAFDSSHG SHYRQ W EH FROUGHUHG DV D SRIMQIDGS SHADCS [0 UP

7KL SIOUP DIH LV DQ IGHDOVXP P HUWES |RUIDP LTHV DQG P X@/J HQHIDIRQDQJ URXSV DQG D JWDWZ D\ \R VKRZ \ RXUIDP [®
ZKDWIKH 2 . BHUR 0 DA IV DODERXW: H KDYH H \WQGHG \WH U MIDMRQ GHDGIOH \R 7XHVED. -X® W 1 \ RX DWH
IQMIHMG 1Q DWHOAQ) SBDVH YMWZ ZZ REHRP DIEDP HIEDQRU P HP EHY Z VFROVQ SIOUP DIH < RXU UHI MRDIRQ
FRYHWY \WH FRWIR| \ RXUP HD® DQVSRWIMRQ GXUQ] WH SIOUP DIH DQG \WH YDUHW R VSIUNYDCDRIYMA Z H Z LOSDYINH
IQ 2 QFH\ RX DUH DSSURYHG \R DWHQG \ RX Z I@QHHG \R ERRN\ RXUMDYHOR DQG IURP \IH SIOUP DIH DQG \ RUKRWWOADA

ZKIFK IV P DGH DYDIOE®! \R SIOUP VV DAD WL QUIFDQ® GVFRXQMG DM Z KHQ \ RX XVH RXUURRP EGFN | \ RX KDYH DQ.
TXHWRQY SEDVH FRQBPAEDUD * XQHUDWE DWFDLDY REHIRIP DIBDP HIFDQ RU RUFDO HW
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